
 
 

 

 

 

PORTLAND DEVELOPMENT CORPORATION 

Board Meeting 

 

DATE:     Friday, July 18, 2014 

TIME:     11:30 a.m. to 1:00 p.m. 

LOCATION:   Room 209, Second Floor 

     Portland City Hall 

 

A G E N D A 

 
1. President's comments. 

a) Directors with 9/30/2014 Term Expiration Date 

b) Communication/Thompson’s Point Brownfield Loan  

c) Awards Committee 

d) Development Action Grant/Business Assistance Grant Committee 

 

2. Review and accept Minutes of previous meetings held on June 19, 2014. 

 

3. Review and recommendation on new loan requests.  Note:  Pursuant to 1 M.R.S.A. 405(6)(F) 

and 5 M.R.S.A. 13119—A, the Board may go into executive session to review proprietary 

information for each of the following loan/grant requests: 

 

a) Maine Furniture Repair Business Assistance Grant Request – 225 Industrial Way 

b) Back Cove School/Day Care Loan Request - 535 Ocean Avenue 

c) Browne Trading Loan Request – 260 Commercial Street 

 

4. Treasurer's Report – June 2014 – Jennifer Sporzynski 

a) Loan Receivables Report 

b) Delinquency Report (Note:  Pursuant to 1 M.R.S.A. 405(6)(F) and 5 M.R.S.A. 

13119—A, the Board may go into executive session discussion any of the loans 

listed on the delinquency report.)  

 

5. Next Meeting Date:  August 21, 2014.  

 

 

 

                                                  Jack Lufkin 

President/Portland Development Corporation 
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Minutes 

Portland Development Corporation 

June 19, 2014 

 

 

 A meeting of the Board of Directors of the Portland Development Corporation 

was held on Thursday, June 19, at 4:30 p.m. in Room 209 on the second floor of Portland 

City Hall.  Present from the Board was its President Jack Lufkin and Directors Mayor 

Michael Brennan, Dennis Martin, Mark Rees, Jere Shaw, and Drew Swenson.  Board 

Directors Jill Hunter, Neil Kiely, Jess Knox, Barry Sheff, and Jennifer Sporzynski could 

not be present.  Present from the City staff were Business Programs Manager Nelle 

Hanig, Economic Development Director Greg Mitchell, Senior Executive Assistant Lori 

Paulette, and Associate Corporation Counsel Lawrence Walden.  Also present was PDC 

loan underwriting consultant Vin DiCara. 

Item #1:  President’s Comments 

President Lufkin requested that the Board take up Item #3(b) on the Agenda first, as 

the applicant needed to leave the meeting at 5:00.  The Board concurred. 

Item #3:  Review and recommendation on new loan requests.  Note:  Pursuant to 

1 M.R.S.A. 405(6)(F) and 5 M.R.S.A. 13119—A, the Board may go into executive 

session to review proprietary information for each of the following loan/grant 

requests: 

 

a) Loan request from Browne Trading, 260 Commercial Street; 

b) Brownfields Loan request from Forefront at Thompson’s Point. 

 

 Ms. Hanig introduced Item #3(b) to the Board as a Brownfields Loan request from 

the Forefront at Thompson’s Point.  Its representative, Chris Thompson, is present and 

will follow with a Powerpoint Presentation of the project.  She noted that the Forefront is 

a $105 Million mixed use redevelopment project.  A component includes the 

remediation/cleanup of brownfields on the site in the Depot and Brick North areas, 

estimated at $1.2 Million.  The Forefront is requesting a $200,000 loan to assist with 
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financing that cleanup. 

 Mr. Thompson then updated the Committee on the project via a Powerpoint 

presentation, which included the locations of the brownfields areas noted, uses to be at 

those sites as events at the Depot site and a number of uses in the Brick North site – 

including the Circus Conservatory of America, and then also updated the Committee on 

the public trail areas, and 125-room hotel site.  He said that most of the EDA grant for 

public improvements will be done by the end of the year.   

 Mr. Rees asked if Suburban Propane was still at the site, and Mr. Thompson indicated 

that they are but should be relocated to the City’s Riverside Street property in a year’s 

time.  Mr. Thompson expected that the sale closing on the City’s Riverside Street 

property would be done by the end of this year. 

 President Lufkin asked if there were further questions/comments.  There being none, 

he thanked Mr. Thompson for his presentation. 

a)  Loan request from Browne Trading, 260 Commercial Street. 

 

Ms. Hanig said that Rod Mitchell of Browne Trading is here for any questions that 

the Board may have, either in public session or in executive session.  Browne Trading 

had a previous loan through the PDC which was paid off in 6 months, i.e., 4 ½ years 

earlier than the term of 5 years. 

Mr. Mitchell said that he has owned/operated Browne Trading for the past 24/25 

years in Portland, supporting the local fishermen and economy, and, as Ms. Hanig, will 

be present for any questions that may come up. 

President Lufkin, noting no questions/comments for public session, thanked Mr. 

Mitchell. 
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Item #6:  Executive Session:  Pursuant to 1 M.R.S.A. 405(6)(F) and 5 M.R.S.A. 

13119-A,  the Board will go into executive session regarding the pending loan to 

North Atlantic to review proprietary information and provide direction to staff.  

This loan was approved by the Board at its April 17, 2014 meeting; loan closing is 

pending. 

On motion then made and seconded, the Board went into executive session at 

approximately 5:00 pursuant to 1 M.R.S.A. 405(6)(F) and 5 M.R.S.A. 13119—A, to 

review proprietary information for each of the loan requests – for Browne Trading, 

Forefront at Thompson’s Point, and North Atlantic.  At approximately 5:55 p.m., the 

Board came out of executive session. 

On motion made and seconded, the Board voted unanimously to extend the 

Brownfield loan to the Forefront at Thompson’s Point on the terms and conditions as 

recommended by the Commercial Loan Underwriter and staff. 

On motion made and seconded, the Board voted unanimously to table the loan request 

from Browne Trading.  President Lufkin advised the applicant that staff will be in touch 

to discuss the application and bring it back to a future Board meeting. 

Item #2:  Review and accept Minutes of previous meetings held on March 13, 

2014, and May 28, 2014. 

On motion made and seconded, the Board voted unanimously to accept the March 13, 

2014 Minutes as published. 

On motion made and seconded, the Board voted 4-0-2 (Lufkin and Swenson 

abstained) to accept the May 28, 2014 Minutes as published. 

Item #4:  Formation of Awards Subcommittee 

President Lufkin noted to the Board that staff will email the Board for volunteers for 

this, as well as another committee to take a look at the guidelines for the Portland 
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Development Action Grant program, as well as for the Business Assistance Grant 

Program for Job Creation. 

Item #5:  Treasurer’s Report – May 2014 

President Lufkin said that this item would be tabled given the time. 

There being no further business to come before the Board, the meeting was then 

adjourned at approximately 6:00 p.m. 

     Respectfully,   

     Lori Paulette 
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