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Thursday, August 21, 2014


Attendees:  Chair Mavodones, Finance Committee members Marshall and Suslovic; School Finance Committee Chair Davis, School Finance members Costa and Vendil; members of the public and staff

Chair Mavodones opened the meeting – called to order

1. Approve minutes of June 26, 2014 meeting

Motion by Councilor Marshall to approve the minutes, second by Councilor Suslovic, Passed 3-0

2. Discussion and recommendation on appropriation and financing of $700,000 to fund a portion of the City’s share of raising Somerset Street

Motion by Councilor Marshall to approve the appropriation and financing of the City’s share of raising Somerset Street, second by Councilor Suslovic, Passed 3-0

3. Review of fund balance policy

Motion by Councilor Marshall to recommend approval of general fund balance policy, as revised, second by Councilor Suslovic, Passed 3-0.

The supplemental fund balance policy for schools will be reviewed by the School Board and come back to the Finance Committee for review.  

4. Presentation of stormwater ordinance and credit manual

A presentation was made to the Council on the stormwater ordinance and credit manual. The Council requested a detailed memo be provided in time for the Finance Committee’s September 11 meeting to address several questions not addressed in the materials provided. 
· Impact of direct runoff into sewer system (laterals). What is the cutoff time when  downspouts would be required to be removed. What is the cost to disconnect and what impact does this have on the average citizen/business.
· Provide a budget of split sewer fund by major components and show indirect costs.
· Provide a plan for outreach pre and post council action.
· Document the discussions that have taken place with the Portland Water District regarding billing.
· Budget presentation of detailed sewer costs and show shift to stormwater
· Provide details on differences between task force recommendation and the former finance committee direction
· Ask Historic Society about credit conflicts
· In consideration of cistern question – what are the rules surrounding water/gray water 



 
5. Review of debt management policy and investment policies

Council recommends taking no action on the debt management policy until new finance director is hired.

Meeting adjourned.




