
City of Portland, Maine 
Finance Committee Meeting 

Tuesday, March 17, 2015 
6:00 p.m., Room 209 

 
 

AGENDA 
 

 
1. Review FY’16 Capital Improvement Plan, public hearing 



 
 
To:  Finance Committee 
 
From: Ian Houseal, Assistant to the City Manager 
 
Date:  March 17, 2015 
 
RE:  Capital Improvement Plan 2016  
 
 
Please see the attached material requested at the February 24, 2015 meeting by the Finance Committee 
with regard to the 2016 Capital Improvement Plan: 
 

1. Provide the results of the Ladder 1 non-destructive test. (attached) 
 

2. Provide two financial impact scenarios for the Capisic Pond project. (attached) 
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To:  Finance Committee 
 
From: Ian Houseal, Assistant to the City Manager 
 
Date:  March 17, 2015 
 
RE:  Financial Impact of Capisic Pond Restoration Project 
 
 
At the March 24, 2015 Finance Committee meeting, the Finance Committee requested 
additional information regarding the financial impact of two funding scenarios for the Capisic 
Pond Restoration Project. 
 

1. Splitting remaining project costs between the Sewer Fund and the General Fund; or 
2. Fund the remaining project costs to the General Fund. 

 
Project Funding To-Date General Fund Sewer Fund Total 
2014 CIP Appropriation 80,000  80,000 
2015 CIP Appropriation 563,000 562,000 1,125,000 
Total $643,000 $562,000 $1,205,000 

 
1. Split Funding Scenario 

 General Fund Sewer Fund Total 
Prior Appropriations 643,000 562,000 1,205,000 
Additional Appropriation 563,000 562,000 1,125,000 
Total Debt $1,206,000 $1,124,000 $2,330,000 
    
First Year Debt Service1 $115,000 $107,000  
First Year Rate Impact2 0.015 tax rate 0.040 sewer rate  

 
2. General Fund Only Funding Scenario 

 General Fund Sewer Fund Total 
Prior Appropriations 643,000 562,000 1,205,000 
Additional Appropriation 1,125,000  1,125,000 
Total Debt $1,768,000 $562,000 $2,330,000 
    
First Year Debt Service $168,000 $54,000  
First Year Rate Impact 0.022 tax rate 0.020 sewer rate  

 

                                                        
1 Assumes 20 year term and 4.5% interest rate 
2 Assumes the FY2015 local property tax valuation of 7,662,000,000 and FY2015 sewer rate of $8.81/HCF 
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